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Samdani Shah & Kabra
Company Secretaries

Secretarial Compliance Report
For the Financial Year ended March 31, 2023
[Pursuant to Regulation 24A of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015]

We, Samdani Shah & Kabra, Company Secretaries, have examined {a) all the documents and records
made available to us and explanation provided by Gujarat Alkalies and Chemicals Limited having CIN:
124110GJ1973PLC002247 (“Listed Entity”), (b) the filings / submissions made by the Listed Entity to
the Stock Exchange, (c) Website of the Listed Entity, (d) any other document [ filing, as may be relevant,
which has been relied upon to make this certification, for the Financial Year ended March 31, 2023
(“review period”) in respect of compliance with the provisions of:

A,

the Securities and Exchange Board of India Act, 1992 and the Regulations, Circulars, Guidelines
issued thereunder; and

the Securities Contracts {Regulation) Act, 1956, rules made there under and the Regulations,
Circulars, Guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI");

The specific Regulations, whose provisions and the Circulars / Guidelines issued thereunder, have been
examined for the review period, include: -

d.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations, 2015");

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018; However, there were no
actions / events pursuant to these regulations, hence not applicable.

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

SEBI (Buy-back of Securities) Regulations, 2018; However, there were no actions / events pursuant
to these regulations, hence not applicable.

SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; However, there were
no actions / events pursuant to these regulations, hence not applicable.

SEBI {Prohibition of Insider Trading) Regulations, 2015;

SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1933 regarding the Act and
dealing with client;

SEBI (Depositories and Participants) Regulations, 2018;

SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021; However, there were no
actions / events pursuant to these regulations, hence not applicable.

and based on the above examination, we hereby report that, during the review period:

The Listed Entity has complied with the provisions of the above Regulations and Circulars /
Guidelines issued there under, except in respect of matters as specified in Annexure — | to this
Report.

i. The Listed Entity has taken actions to comply with the observations made in previous reports as

specified in Annexure — Il to this Report.
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Samdani Shah & Kabra
Company Secretaries

Further, in accordance with the requirement of Motice No. 20230316-14 dated 16.03.2023 and
20230410-41 dated 10.04.2023 as issued by the BSE Limited and Circular No. NSE/CML /2023/21 dated
15.03.2023 and Circular No. NSE/CML/2023/30 dated 10.04.2023 as issued by the National Stock
Exchange of India Limited, Additional Affirmations are provided in Annexure — I to this Report.

Compliances related to resignation of Statutory Auditors from Listed Entity and their material
subsidiaries as per SEB| Circular CIR/CFD/CMD1/114/ 2019 dt. 18.10.2019, are provided in Annexure
= IV to this Report.

Suresh Kumar Kabra

Partner

Samdani Shah & Kabra
Company Secretaries

ACS No.: 9711 | CP No.: 9927

ICSI Peer Review # 1079/2021
ICSI UDIN: ADDS711E000264724

Place; Vadodara
Date: May b, 2023
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Annexure - |
The Listed Entity hzs complied with the provisisns of the above Regulations and Ciroulars / Guidelines issued thersunder, except in respect of matters as
specified below:

3 ; Observa | i
S | [Regulations { Circuars / Regulation / | Detailsof :Fine Amount; it | Management - ok
Ko - Gaidelings [ incuding specific | Cireutar Nao. i Wiolation [im Bs) iy Raspanse

E I 1 SerralEry |

MNIL

i The Listed Entity has taken the following actions te comply with the observations made in previous reparts:

| T | I Dbservations | | i

| Compliance Regquirement i | i ﬂiﬂm‘if l

S ¢ (Regulations / Circulurs /| Regulation f | ] ! i Detalls of | Fine Amount L, i Managament |
Mo. | Guidelines/Induding specific | Cicularno, | DOVONOmS | Actior T‘"‘“‘"‘; Type of Adtion | Vioistion | (i P ""“’"': | Bespamge e

X f i [ I | 1 Compan 1 3

i : i | [ Seerstary | i

Mot Applicable
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Annexure -
‘Additional Affirmathens by FC5
':r_ , B : mum: E{'i- Rermari by
o Dres / Mo / M)
1 (Secretarial Standard:
i iThe compiiances of the Listed Entity are in accordanoe with the applicable Secretarial Standands (55) isioed by the
] Elncn!mt: of Company Secretarkes India [ICSI]; as notifled by the Central Goverrment under section 118(10} of the Yes
! iMampanies Ark, W13 and mandatority soplicahle.
2 ‘Aduption and timely updation of the Policles:
i 3 all applicable policies under 3661 Regulation s are adopted with the approval of Board of Directors of the Listed Yis
| - Enfaty.
5 all the policizs @re i conformity with SEB81 Regulations and have been reviewed & timely updated as par the l .
Regulations / Circulars / Guidelies issued by the SERI. i
3 {Maintenance and Disclosures on the Website: i
- iThe Listed Entity Is maintairing 2 functonal website. Y4
- Timety discemination of the documents / information under a separate section on the website. Yes :I
Loy iWeb-links provided in Annuad Corporate Governance Reports under Regulation 27(2) of the S£81 LODR Vi I
i [Regulstions, 2015 are sccurste snd specific which re-girects to the refevant decumentis) [ section of the website,
4 ' Disgualification of Director:
* ste of the Directars of the Company are disqualified under Section 164 of the Companies Act, 2013, Yes
5 !Detalls related to Subsldiaries of Listed Entity have beer examined w.r.t.:
1:]1::Idemll'l=cm;|ﬂn of Material Subsidiary Companies. Yoz I
ﬂh]-;ﬂsi:duwre requirements of Materlal as well as ather Subsidiares. Yes
& ;Preservation of Documents:
{The Listed Entity it preteriag snd maintaining records ag preccribed pnder SFRIRegulatinns and disprsal of
: % :records as per Policy of Preservation of Documents and Aschival policy preseribed under SEBILOOR Regulations, Yeg
Y N i
7 [Performance Evalustion:
iThs Listed Entity has conducted performance eveluation of the Board, Independent Directors and the i
I=¥ Committess of the Board 21 the start of every Financiad Year {FY} / during FY as prescribedin SEBI LODE Yes
| [Regulations, 2015, i
H ot
' {a] 'Tha Listad Entity has obtained prior approval of the Audit Committes for all Refated Party Transactions, Yes
Iméln rase na prior approval obt@ined, the LUstied Entity Y25 provided detailed reasons along with eonfirmation Vi
swhether the ransactions were subsequently approved / ratified / rejected by the Audit Committee.
4 Disclpsure of Events or Information:
‘J‘?E Listed Entiry has provided all the required disdosure(s) under Regulation 30 of the 5EBI LODR, Repulations, Vit '
2015 alongwith Schedule B thereto, within the timeiimits prascribed thereunder,
10 |Prohibition of inslder Trading:
5 The Listed Entity |s in complance with Reguiation 3(5) & 36 of the 3EB1 (Prohibition of Ingsider Trading} es
Regulations, 3015 i
it 'lmﬂumuhnhriﬁﬁlur Stock Exchangeis), If amy: |
No Actions taken against the Uisted Ermity / s Prometers [ Directors / Subsidiany(ies) either by the SEEI or by the
< ;Stock Exchanges [induding under the Stangdzrd Operating Procadures lssued by SEBI through various Circulars) Yes
under SEBI Reguiations and Clirculars f Guldelines aued thersunmder except @5 provided under annexwre - | & 11,
12 ;Additional Non-compliances, [famy:
* imumaddiﬁun;d non-compliance observed for all SE81 Repulations / Clroulars [/ Guldance Notefs) et ez
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Anmiexurs - Iy

Compllances neatied [ nesignation of S@wtony Audions from Listed Encity & their marerns subsidiaries 25 per e Uirewar URUFD/UMDL114/ 2015 dt. 18,10, 2019
:: {Lompliance
ol Particulars LS Obsorvations | Remasks
L by PCS
{25/ Mo/ NA}

1 Cm'nplhncts with the foliowing conditions while appointing [ re-appointing &n suditor:
i [ the auditor has resigmed within 45 days from the end of a quarter of a Financial Year, the auditor before such resignation,
has Issued the Limited Review [ Audit Repart for such quarter; ar
1 the auditor bas resigned affter 45 days froms the end of 8 Cuarter of = Finatisl Year, U codites befure such resigration,
has issued the Limited Review/ Audit Report for such quarter as well as the next quarter; or
If the auditor has signed the Uimited Review) Audit Report for the first three quarters of a Financial Year, the avditar before
b jsuch resignation, has issued the Limded Review/ Audil Report for the fast quarter of such Financial Year as well as the aedit M
| IRepart for such Financial Year.
2 ‘Dﬂmr conditlors relating to resignaticn of statutory zuditor:

Hepﬂrhng of concemns by Auditor with respect to the Listed Enting/ Its material subsidiaw to the Audit Committea:

In case of amy concern with the management of the Lisied F_ntlry-.f material sutmidiary such as non-availability of
informaticn / non-cooperation by the management which has hampered the audit process, the auditor has approached
the Chaliman of the Audit Committee of the Listed Entity and the Audit Committes shall receive such concern directly
and immodiately without specificaliy waiting for the quarterly Audit Committes Meetings,

MA Mo such resignation

fa}

i iln case the auditer proposes to resign, ali concarns with respect to the propesed resignation, along wth relevant
i 5 {documents has been brought to the notlce of the Audit Committes. In chses where the proposed resignation is due to
inon-receipt of Information / evplanation from the Cosminany, Thie auditar hat infnrmed the Aundit Committee the detalls

of information / explanation sought and not provided by the management, as applicabie.

A No such resignation

{The Audk Committee / Board of Directors, 2s the case may be, deliberated on the matter on recelpt of such mfnnna'ln:n
: it} ’ﬁnum the auditor refating to the proposai to resign as mentioned above and communicate its views to the management WA
j iand the audicor.

1 j:l:li.'idal'm!f incase of non-receipt of nformation:

: "fh-e auditor has provided an aparopiate disciaimer in its Audit Report, which is in sccardance with the Standards of Auditing
Las specified by ICAIf NFRA, in case where the Listed Entity/ its material subsidiary has not provided information as mqum_-:l MA
; :I:r.rthE auditor.

{The Listed Entity / its matesial subsidiary has obtzined informztion from the Auditor upon resignation, in the format as
ispecified in Anmexiure- A in SEBI Circuler CIR/CFD/CMD/114/2010 dated 18% October, 2013,

NA Mo such resignation




	Page 1
	ASCR_SIGNED.pdf
	ASCR
	d4db834f91a54aaddd49f88d6dc75b3e613400f69da7256b4d8aab8304595d4c.pdf
	1bd5359ca70f21f03f8d5b70dd44d18e708760c2e7570b7068796263aa229782.pdf
	d4db834f91a54aaddd49f88d6dc75b3e613400f69da7256b4d8aab8304595d4c.pdf

	PG 3-4-5
	ASCR_Page_3_Image_0001
	ASCR_Page_4_Image_0001
	ASCR_Page_5_Image_0001



		2023-05-08T14:32:09+0530
	SANJAY SUKHDEVBHAI BHATT




