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Dear Sir/Madam,

Reg.: Outcome of the Board Meeting held on 7h February, 2023 lor approval of
Standalone & Consolidated Un-audited (Provisional) Financial Results for the
Third Quarter and Nine Months ended on 31't December, 2022.

Pursuant to the Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following:

1. Standalone & Consolidated Un-audited (Provisional) Financial Results for the Third
Quarter and Nine months ended on 31"1 December, 2022 as recommended by the
Audit Committee and approved by the Board of Directors of the Company at its
Meeting held today i.e. 7th February, 2023. The Board Meeting commenced at
ol .11 { Pn and concluded at o3'- tS Ptn .

You thfull
for G ES AND CHEMICALS LIMITED

(SS
COMP CR RY&
CHI EN L MANAGER (LEGAL, CC & CSR)

encl : as a

uffff;
sec@gacl.co.in

Dahej comples : P0. Dahej - 392130. Tal. Vagra, Dist Bharuch (Guiaraq INDIA

Phorc : +91-2 1-613200/613256

Company Code No. : GUJALKALI

An extract of Standalone & Consolidated Un-audited (Provisional) Financial Results for
the Third Quarter and Nine months ended on 31"1 December, 2022 lo be published in
the newspapers;

Limited Review Reports issued by the Statutory Auditor for the Standalone &
Consolidated Un-audited (Provisional) Financial Results of the Company for the Third
Quarter and Nine months ended on 31"t December, 2022 and;

4. Press Note of the Results.

Kindly take the above on record.

Thanking you,
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[Rs. in Larhs

See ac@mpanyng notes to thefinancial resulls

l{ols! :

1 The above results have been paepared in accordarEe with the lndian Accounting Standards (lnd AS) specified under Section 133 of the Companies Act.
20'13 read with relevant rules-

2 Ihe above results have been reviewed by the Audit Committee of Dhectors and approved by the Board of Directors of the Company at their meelings held
on 6th February, 2023 and 7th February. 2023 respectively.

3 ln accordanc€ with the requirements of Regulatjon 33 of the SEBI (Listing Obligations and Oisclosure Requirements) R€ulation, 2015, the Statutory
Ar/ditors have carried out a limited review of the standalone financial results for the quarter and nine months ended 31st December, 2022

4 The Company's operations fall under single segment namely 'Chemicals- as per lnd AS - 10E 'Segmenl Reportang'.

5 Corresponding figures of the pr6vious period / )/ear have been rcgrouped and rearranged to make them comparable, wherever necessary.

of the Eoard

Swaroop P. IAS

Particulars

Quarter Ended Nine Monlhs Ended

31t12t2022 30109t2022 311121202'l 31t03t2022

(Unaudited) (Unaudited) (Unaudited) (Unaudiled)

tll t21 I3t I4I tsl I6l t7l t81

vI
v t

tx
x
xt

xI

Revenue from Operalrons

Other lncome

Totallncome(l+ll)
ExpeBes
a) Cost of materials consumed

b) Purchases of stock-in-lrade

-, Changes In rnventories of frnrshed goods. slock-in-lrade and
u'work-rn-progress

O1 emptoyee UeneRts ixpense

e) Finance costs

f) Depreciation and amorlisalion expense

g) Pou€r. fuel & other Utilities

h) Other expenses

Tdl Erpen.e. (lV)

P,oIil Ho.o trx ( lll - lV )

tax expenae i (benefits)

Cunent Tax

OeferreU tax

Othca Compaehenaltr lncome
a) (i) ltems lhat will not Ue rectiisifieO to profit or toss

(ii) lncome tax retating to items tt'at witt not Oe ,ectassineO

lo profil or loss

b) (i) ltems that will be reclassified to profit or loss

1i1 lncome tax retatrng to items that will be reclassrfied to
profit or loss

Toltl Other Cornprahonsivs lncome

totat Compretrensivc tncon€ aor lhc p.riod ( Vll + \4ll )
Paid-up equity share capitel(Face Value per shar€ Rs.10/-)

Other equity exciuding revaluation reserve

E.mlng por oquily lhare a(Face r7dluo oI R3.1lrl-Gach) (foa
lho pe.iod . not lnnualllod)
a) Basic (in Rs.)

b) Dilutod (in Rs.)

619

,,12,898

37,400

155

(3e2)

6,466

756

7.918

29.U7

12,868

9,4,s'18

1E,380

3.384

3.601

11,395

14.2201

415

(3,80s)

7,590

7,344

15.52

15.52

1,12,726

2,194

1,14,920

39,832

1 703

(926)

6,214

260

27.688

15,625

96,3s3

18,567

3.308

2.484

12,779

20,737

(2,168)

18,s69

31,3,l8

7,344

17.40

17.40

1,07,505

1,07,762

32,153

255

(1,5s6)

6,876

136

4,996

21,593

11,543

75,996

31,766

10,352

1,236

20,178

7.062

(2,055)

s,007

25,18s

7 344

27.47

27.47

3.37.838

3.402

3,11,210

'r,13,982

1.856

(3.318)

18.729
'1,174

18,856

79.106

40,280

2,70,G{

?0,573

12.607

11,585

46,381

(2.916)

520

(2,396)

,13,985

7,344

63.16

2.61.72s

3,940

2,65,665

94,426

513

t2,409)

19.564

496

14,553

50.681

35,369

2,13,193

52,172

14,749

3,691

31,032

31,559

(4,078)

27,41

61,513

1.344

46.34

46 34

3,75,873

4,639

3,80,5r2

1.27,8U

513

(306)

27.193

615

19,778

73,905

4E,O97

2,97,649

E2,E6:l

27,121

(456)

56,198

2.652

(289)

2,363

58,56'l

7,344

5.83.101

76.53
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tRs. In Lakhsl

See accompanying notes to lhe financial results

Notos :

l The above linancial results have been prepered an accordance with the lndian Accounting Standards (lnd AS ) specitled under sectton l33 of the Companies Act. 2Ol3
read with relevant rules.

2 The above results have beeo revi€n€d by fle Audit Committee ol Directors and approved by the Board of Directors o, the Company al their meetngs hetd on 6th
February. 2023 and 7th February. 2023 respectively.

3 ln accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Dasclosure Requirements) RegulaUon, 2015, the Slatutory Audito6 have
car.ied out a limited review of lhe consolidated fnancial results for the quaner and nine months ended 31st Dec6mb€r, 2022.

4 The Compenys operalions fall under single s€gmenl namely'Chemacals' as per tnd AS - 108 'Segment Reporting'.

5 Corresponding ligures of the previous period / )iear have been regroufcd aod reananged to make them comparable, wherever necessary

6 The Consolidat€d Financial Results includes resull of 60% eqoity Joint Vonture company - GACL-NALCO Alkalies & Chemicels Pvt. Ltd. in accordance with lnd AS -
1 10 'Consolidated Financial Statements'and lnd AS - 28 'lnvesanents in Associates and Joint Ventures..

r of the Board

P,IAS

Sr.
3111212022 3010912022 31112t2021 3111212022 3111212021

t11 t2l t3l I4l I5j t5l t7l t8l
I

I
t

xt

xI
xl

Revenue from Operations

Otller lncome

Totallncome(l+ll)
Erpens6
a) Cost of malenals consumed

b) Purchases o, stock-m-trade

c) Changes in inventories of finished goods. slock-in-trade and !^/ork-
rn-progress

d) Emplo!€e benefib expense

e) Finance costs

f) Depreclaton and amortis:rton exp€ns€

g) Pou/er. fuel& other Utililies

h) Other erpenses

Tdrl Erponr.r (1v)

P.offt b€rora 3hare of profit / (loss) ln jolnt vontu.. .nd tex ( lll . lV )

P.oft b€lor. te.r ( v + vl )

Tax exp€n3.1lbanefits)

Curent Tax

O€fenEd Tax

Profit for thc p.dod ( Vll - Vlll )
Othar Comprahcnsive lncome
a) (i) hems that wi not be reclassified to profl or loss

(ii) lncome trax Aating to iteems that will not b€ reclassifi€d to prolit
or loss

b) (i) tlems that win be rectassifed to proft or loss

(ri) Incomo tax relaling lo ilems that wtll be reclassrliod to profit or
loss

Total Other Comprehenslvo lncom€

Total Compreh€nsive lncomelorthe psrlod ( lX + X )
Pa'd-up equily share caprial(Face Value per shrre Rs 1O/.)

Olher equity excluding revalualion reserve

Earnlng per eqully share: (Face yalue of Rs.'tOr-eech) (fo. the
perlod - not annuellsed)
a) Basic (in Rs.)

b) Diluted iin Rs.)

1.12.279

619

't,12,898

37.400

155

(392)

6,466

756

7.918

29.347

12.868

94,518

18,380

(2.678)

15,702

3,384

3,601

8,717

l.4,220),

415

(3,80s)

t,912
7.344

1,12,726

2,',194

1,11,920

39,832

1,703

(926)

6,214

260

5,957

27,688

1s,625

96,353

18,567

(6,72s)

11,U2

3.308

2.480

6,054

20,737

(2.168)

8.24

8-24

1.07,505

257

1,07,762

32.153

(1.s56)

6,s4

1,s96

2r,5S3

1l.54:t-'l
75.906

31,766

(3s)

31,77

10.352

1.236

20,139

7,062

(2.055)

5.007

25,146

7,3M

27 _42

27 _42

3.37.838

3.402

3,11.210

1.13.982

1.858

(3.318)

18.729

1,174

18,856

79.106

40,24O

2,10,667

70,573

112.523)

58,050

12.607

11.585

33.858

(2.916)

520

(2.396)

31,462

7.344

46.'10

46.10

94.426

513

(2,409)

19,564

496

14,553

50,681

35.369

2,13,193

52,172

\124)
52,W

14.749

1.691

33,908

31,559

(4.078)

27,41

61,389

7,344

$.17
46_17

3.75,873

4.639

3,80,5't2

1.27.854

513

{306)

27.193

615

19,774

73.905

48.097

2,97,649

82,863

(222)

82,641

27,121

(456)

55,976

2552

(289)

2,363

58,i(lg
7.344

5,82.586

76_22
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MANAGING DIRECTOR

OIN No. : 08103838

GUJAf,AT AI,IAI.IEA AND CIEIIC,AI.a LIIITED
Rq!4. omc.: t.O. n.'loli

YlDODtn 39r 350

Place I Gandhinagar

Date : 7th February, 2023
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11.87

11.87

't 8.569

21,623

7.344

2.61.725

3.940

2,65,665
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Ouarter Encled Nine Months Ended
Ended

Nine Months End€d
Ended

3111212022 31t'1212021 31t1212022 3t,1212021 x1t0312022 3'!/12t2022 3111212021 1111212022 1111212021 !110312022

t1l t2t I3l l4l t5l I6l t7 ) t6l tel I10l I11l 112 |

l To€l l.come f.om Operatrons 112,2t9 I 07,505 3.37,838 2 61,725 3,75,873 1,12.279 1,07 505 3,37,838 2 61 ,725 3,75 873

2 Nel Profl ior the penod before Tax 18 380 31,766 70,573 52,472 82.863 31,727 82,U1

l Nel Profll lor the penod afler Tax r1395 20.118 3,{,032 56,198 8.717 20.139 33.858 33.908 55.976

Total Comp.ah€nsrve l.c.re lor ih€ penod [Compns]ng
proft for the penod (alts tax) and Olher Comp.ehenslv€ 7,590 25.185 43,985 61,513 58.561 4,912 25.146 31,462 61 389 58.339

5 EquilyShare CapilallFace value per sharc Rs 10/-) 7.344 7,344

6
Resewes (oxclod'ng RevalEton Ras6tua) as shom in
lhe Aldiled Bslanco Sheer of previoos y€5. 5.83,101 5.82,S6

I Eaming Pe. Equ(y Share {of Rs l0roach): (Before
Oiher Cmpr€hensive lnc(re) (Nol Annualised)

15 52 27 41 63 16 46 3:r 76.53 11 87 21 42 46 10 46 17 16 22

bl oirured (in Rs.) 15.52 27 47 63 16 ,16 34 76 53 11.87 21 12 46.10 4617 76 22

inl

Noles

Oato : ,th Fobruary.2023

2023 r$pectiv6ly.

frnancial .esul6 io.lhe quartsr and nrns monlhs ended 31sl Oecembe., 2022

lhe Corpan/s o9€raiims lall und€r single s€gm€it rurlely'Ch€micals'as p€. lnd AS - 108'SeEnent R€poning'

Conespon{,ing figurcs of lhe preuous penod / ye3r have b€€n regrcuped and resranged lo mate lhern comparable, $Ere\€r n€c€ssary

Slaten'ents' and lnd AS - 28 'hveshentr ifi Assciat6s and Joint Ventures'.

E{hanges w€bsits te.bsendia.corn A ww.nseindia.com and Co.npan)/s *€bsiie wk gacl.com

?J$ffil,
XATAGING OIRECTOR
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Chartcred Accountants
IT{DEPE'{OE'TT AUDITONS' UMITED REVIEW REPORT OtI THE STATIDAI.OT{E UNAUDITEO FINAI{CIA!

RESUITS OF THE COMPANY
To,

The Board of Directors

Gur.r.t Allall6.nd Ch.mlc.ls Umlted

1' We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Gurar.t
Alk l|cs.nd chemrcals llmlted ("the company") for the quarter and nine months ended December
31, 2022 (hereinafter reterred to as "the statement" and initial€d ror the purpose of identification),
being submitted by the company pursuant to the requirement of ReSulation 33 0f the sEBt {ListinS
obliSations and oisclosure Requirements) Regulations, 201s, as amended. This statement is th€
responslbllity of the company's Management and has been approv€d by the Board of Directors. our
responslbility is to express a conclusion on the Statement based on our review.

2. we conducted our review of the statement in accordance with the standard on Review Engagrmrnts
(SRE) 2410 "Review of tnterim Financial tnformation performed by the tndependent Auditor of the
Entity", issued by :he lnstitute ol Chanered Accountants of tndia. This Standard requires that we plan
and perform th€ review to obtain moderate assurance as to wh€th€r th€ Statement isfree of materiel
misstatem€nt. A review is limited primarily to tnquiries of comp.ny p€rsonnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the applicable rndian
Accounting standards (lnd As) specified under section 133 of the companies Act, 2013 read with
relevant Rules and other recognized accounting practices and pollcies thereon, has not disclos€d the
information required to b€ disclosed i. terms of Regulation 33 of the sEBt (Listing obligations and
Dlsclosure Requirements) Regulations, 2015, as amended, including the manner in rNhich it is to be
disclosed, or that it contains any material misstatement.

For l( c Mehta & co LLP

Chartercd AcEountantr

Flrm's Rotbtration No. 106237WW10O829

K C Mehta I Co rw

ftry<_
Shrlp.lShah
Partner

Mcmb.'3hip No. U4988
UOI : 23 | r L{ qq 9 Ba-1 t., ^1\ lr.i R-<3

Pl.cc: Vadod.?s

D.t : Fabru.ry 7, 2023

conv.fld lnro tjn'r.d !ubrur!,Prnn ?3hr, (|,!PtN A8l.I'l) $.I lqn. '. 202! li.,n li c y.ht. t co (ttm R.t No , 6trr;AtolE9o)

Rctd Oficc: MeShdhanush, Race Course. Vadodara - 39o 0O? | Br.nchlsl Ahmedabsd . Bengaluru. Murtai
Phonq .91 265 2,1, N00 e-mail: connect@kcmehta.com I website:www.kcmehra.com



K C Mehta L, Cu r*
Chartered Accountants

INDEPETOENT AUDITORS' REVIEW REPORT OI{ CONSOUDATED UT{AUDlrED FINAIICIAT
RESUtTS OF THE COMPANY

To,

The Eoard of Directors
Gur.rrt Alksli.s and Chemlc.ls Llmlted

1. We have reviewed the accompanying gtatement of Consolidated Unaudited Financial

Results of Guiarat Alkalies and Chsmlcels Limlt€d ("the Company,,) and its share of the
net loss after tax and total comprehensrve ilcome of its jolnt venture for th€ quaner and

nine months ended December 31, 2022 (hereinafter referred to as "the Statement', and
initialed for the purpose of identification), being submitted by the Company puGuant to
the requlrement of Regulation 33 of the SEBI {Listint Obtigations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility ofthe Company's Management and has been approved

by the Eoard of Directors, Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review ot the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of tnterm Financial tnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material mlsstatement. A revi€w is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audlt and,

accordingly, we do not express an audit opin on.

We also performed procedures in accordance with the circular issued bythe Securities and
Exchan8e Board of lndia under Regulation 33{8) of the SEB| (Listing Oblitations and
Disclosure Requirements) Retulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the followin8 entities

GU arat Alkalies and Chemicals Limited the Company
GACI-NAI"CO Alkalies and Chemicals Private Joiht Venturc

lLrrit"a

Eased on our review conducted as stated above, nothlng has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable lndian Accounting Standards (tnd AS) sp€cifled under section 133 of the
Companies Act, 2013, as amended, read with relevant rules istued thercunder and othet
recognised accountint practi(es and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Lirting Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or

1

2

5

Y 2\at it contains any material misstatement

l:)

Conltn dmroLllr .d lllUrry Prnn.Btup (L!]l!i A!4.31'l) s . I ,un. ,. 1022 Ao,h X C M!! aICo ltirn Xq lio Crlv to:tgo)

Rltd Oltrce: Meghdhanush, Race Course, Vadodara - 390 007 I Br.nchc!: Ahmedabad . Bengalum. Mumbai
Phon€: .91 255 2,140400 e-mail: connect@lcmehta.com I websire: wwwkcmehra.com
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Chartered Accountants

5. Other Matter
The consolidated unaudited tinancial results include the Company's share of net profit /
(loss) after tax, and total comprehensive income for the quaner and nine monlhs ended

D€cembet 31, 2022 as mentioned below, in respect of ltolnt ventute bas€d on its flnancial

results which have been reviewed by us.

(Amount in Rs. lakhs)

523

KCMehtatC,

Totalnet o55 after tax

Total com nsive lncome

ForKCMehta&CoLLP
Chanered Ac(ountants
Flrm" R.glrtratlon No. 1ffi237WW100829

2

\2,618 s23)

Shripll Sh.h
Partlrr
Mcmb€rshlp No. ua9t8
uoaN;rt ii Jo - e er, r^, n1 v1 --' c
Pl.c!: v.dodara
Dater february 7, 2023

R-

N----'..(
\

tlln. months .ndGd

D.c.mb.r 31, 2022
Qu.rtGr Gnd.d

Dcrcmbcr 31, 2022
Partlculars

contln.d lnro tdrr.d Lt.Diliry ?.rttr.Btup rr.Ltrli AB&lt-lI$.I lun. ,. 2o:2 f.otrj ( c u.ht. & co ofrn t.! s-o cu\llo2a!o)
nltd Of[cc: Meghdhanush, Race Course, vadodara - 390 007 I Brlnchcsi Ahmedabad , Bengaluru . Mumbai

Phone:.91 265 24iUN00 e-mail: connecr@kcmehta.com I website: www.kcmehta.com
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6aZ, GUJARAT ALKALIES AND GHEMIGALS LIMITED

Gandhinagar, Tuesday, the 7th February, 2023

Thc Board of Directors of GACL at its meeting held at Gandhinagar on 7th February, 2023 approved the
unaudited financial results for the third quarter and the nine months ended 31st December 2022.

f or the quarter ended 31't December 2022, the overall production of major revenue earning products
improved as against the corresponding quarter of the previous year. Despite aggressive competition
and the volatile market conditions during the quarter ended 31st December, 2022, the Company could
achieve an increase of 4.82o/o with the Sales Turnover of Rs.1,104.91 Crores as against Rs.1.,054.09
Crores in the corresponding quarter of the previous year. During the nine months ended 31.'t December
2022, GACL could achieve Sales Turnover of Rs.3,319.18 Crores as against Rs.2,561.00 Crores pertaining
to the corresponding period of the previous year, showing an increase of 29.600/0.

l)rofit Before Tax (PBT) for the third quarter of Financial Year 2O22-23 stands at Rs.183.80 Crores as
against Rs.317.66 Crores that for the corresponding quarter of the previous year, showing decrease of
42.14%. Ptofit Before Tax (PBT) for the nine months ended 31st December 2022 registered growth of
14.50% and it stands at Rs.705.73 Crores as against Rs.524.72 Crores that for the corresponding period
of the previous year.

I'rofit After Tax (PAT) for the third quarter of the Financial Year 2O22-23 stands at Rs.113.95 Crores as
against Rs.201.78 Crores that for the corresponding quarter of the previous year, showing decrease of
43.53%. Profit After Tax (PAT) for the nine months ended 31st December 2022 registered growth of
36.79% and it stands at Rs.463.81 Crores as against Rs.340.32 Crores that for the corresponding period
of the p revious year.

Ihc financial ratios based on the performance of nine months ended 31't December, 2022 vis-i-vis Fy
202L 22 are as under:

Sr.

No.
Financial Ratios Unit Nine Months

ended 31't
December,2O22

(Annualised)

F. Y . 202t-22

Ea rn ing Per Sha re (EPS) Rs. / Share 84.21 76.53i)

ii)

iii)

iv)

Cash Ea rn ing per Sha re
Price Ea rn ing Ratio

Rs. / Share

Times
L62.37 739.77
9.11

21..26

1L.72

22.50

v)

Profit Before Tax/ External Sales
Ratio

Percentage

Profit After Tax/ External Sales
R atio

Percentage

Percentage

75.25

vi) Retu rn on Eq uity 72.95 L2.97

PRESS NOTE

13.97


